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Appointed Officials and Department Heads 

Chris Jeffers ............................................................................................................................................................ City Manager 

Robert Blackwood ........................................................................................... Interim Human Resources Director 

Josh Betta ....................................................................................................  Finance Director/City Treasurer 

Robert Castro ..................................................................................................................................................... Chief of Police 

David A. Davies .......................................................................................................................... Public Works Director 

La Shawn Butler ................................................................................................. Community Services Director 

Kathleen R. Sessman .......................................................................................................................... City Clerk 

Robin Weed-Brown .......................................................................................................................................Library Director 
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INDEPENDENT AUDITOR'S REPORT 
 

To the Honorable Mayor and Members of City Council  
City of Glendora, California 
 
We have audited the accompanying financial statements of the governmental activities, the business-type 
activities, each major fund, and the aggregate remaining fund information of City of Glendora, California 
(the City), as of and for the year ended June 30, 2011, which collectively comprise the City's basic 
financial statements as listed in the table of contents.  These financial statements are the responsibility of 
City’s management. Our responsibility is to express opinions on these financial statements based on our 
audit. 
 
We conducted our audit in accordance with auditing standards generally accepted in the United States of 
America and the standards applicable to financial audits contained in Government Auditing Standards, 
issued by the Comptroller General of the United States.  Those standards require that we plan and 
perform the audit to obtain reasonable assurance about whether the financial statements are free of 
material misstatement.  An audit includes examining, on a test basis, evidence supporting the amounts 
and disclosures in the financial statements.  An audit also includes assessing the accounting principles 
used and the significant estimates made by management, as well as evaluating the overall financial 
statement presentation. We believe that our audit provides a reasonable basis for our opinion. 
 
In our opinion, the financial statements referred to above present fairly, in all material respects, the 
respective financial position of the governmental activities, the business-type activities, each major fund, 
and the aggregate remaining fund information of the City, as of June 30, 2011, and the respective 
changes in financial position, and cash flows, where applicable, thereof and the respective budgetary 
comparison for the General Fund for the year then ended in conformity with accounting principles 
generally accepted in the United States of America. 
 
We would like to draw the reader’s attention to Note 15 – “California Redevelopment Agency 
Uncertainty”.  The note provides information on two bills passed, AB1X26 and 27 which dissolve 
redevelopment agencies effective October 1, 2011 and provide an option to avoid dissolution by making 
certain defined payments. 
 
In accordance with Government Auditing Standards, we have also issued our report dated  
November 29, 2011, on our consideration of the City’s internal control over financial reporting and on our 
tests of its compliance with certain provisions of laws, regulations, contracts, and grant agreements and 
other matters.  The purpose of that report is to describe the scope of our testing of internal control over 
financial reporting and compliance and the results of that testing, and not to provide an opinion on internal 
control over financial reporting or on compliance.  That report is an integral part of an audit performed in 
accordance with Government Auditing Standards and should be considered in assessing the results of 
our audit. 
 

Brandon W. Burrows, CPA
David E. Hale, CPA, CFP
    A Professional Corporation
Donald G. Slater, CPA
Richard K. Kikuchi, CPA
Susan F. Matz, CPA
Shelly K. Jackley, CPA
Bryan S. Gruber, CPA

Lance, Soll & Lunghard, LLP    203 North Brea Boulevard    Suite 203    Brea, CA 92821    TEL: 714.672.0022    Fax: 714.672.0331    www.lslcpas.com
                41185 Golden Gate Circle    Suite 103    Murrieta, CA 92562    TEL: 951.304.2728    Fax: 951.304.3940



 
To the Honorable Mayor and Members of the City Council 

City of Glendora, California 
 
Accounting principles generally accepted in the United States of America require that the management's 
discussion and analysis as listed in the table of contents be presented to supplement the basic financial 
statements. Such information, although not a part of the basic financial statements, is required by the 
Governmental Accounting Standards Board, who considers it to be an essential part of financial reporting 
for placing the basic financial statements in an appropriate operational, economic, or historical context.  
We have applied certain limited procedures to the required supplementary information in accordance with 
auditing standards generally accepted in the United States of America, which consisted of inquiries of 
management about the methods of preparing the information and comparing the information for 
consistency with management's responses to our inquiries, the basic financial statements, and other 
knowledge we obtained during our audit of the basic financial statements. We do not express an opinion 
or provide any assurance on the information because the limited procedures do not provide us with 
sufficient evidence to express an opinion or provide any assurance. 
 
Our audit was conducted for the purpose of forming opinions on the financial statements that collectively 
comprise the City's financial statements as a whole.  The introductory section, combining and individual 
nonmajor fund financial statements, and statistical section, are presented for purposes of additional 
analysis and are not a required part of the financial statements. The combining and individual nonmajor 
fund financial statements are the responsibility of management and were derived from and relate directly 
to the underlying accounting and other records used to prepare the financial statements. The information 
has been subjected to the auditing procedures applied in the audit of the financial statements and certain 
additional procedures, including comparing and reconciling such information directly to the underlying 
accounting and other records used to prepare the financial statements or to the financial statements 
themselves, and other additional procedures in accordance with auditing standards generally accepted in 
the United States of America. In our opinion, the information is fairly stated in all material respects in 
relation to the financial statements as a whole. The introductory and statistical sections have not been 
subjected to the auditing procedures applied in the audit of the basic financial statements and, 
accordingly, we do not express an opinion or provide any assurance on them. 
 
 

 
 
Brea, California  
November 29, 2011 
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City of Glendora 
Management’s Discussion and Analysis (MD&A) 

For the Fiscal Year Ended June 30, 2011 
 
As management of the City of Glendora, we offer readers of the City of Glendora’s 
financial statements this narrative overview and analysis of the financial activities for the 
fiscal year ended June 30, 2011.  We encourage readers to consider the information 
presented here in conjunction with additional information that we have furnished in our 
letter of transmittal and the City’s financial statements.   
  
Financial Highlights 
  

• At June 30, 2011, the City’s net assets (excess of assets over liabilities) were 
$161.1 million.  Of this amount, $66.1 million is unrestricted, and thus may be 
used to meet the government’s ongoing obligations to citizens and creditors. 

 
• The City’s total net assets increased by $508,981, including $24,732 in 

restatement, representing an increase of .4%.   
 

• The City’s governmental funds reported combined ending fund balances of $42.5 
million.  Of this, $12.3 million, or approximately 29.1% of this total is non-
spendable, indicating that it is not available for new spending.  The spendable fund 
balance category represents amounts are considered available for spending of 
which $13 million or 30.6% is restricted or externally imposed by creditors, 
grantors, contributors, or laws or regulations of other governments.  The assigned 
fund balance, $17,287,282, represents amounts that are intended to be used for 
specific purposes, but are not formally restricted or committed.  

 
• On an operational basis, General Fund revenues exceeded expenditures by $1.35 

million.  However, after net transfers of $600,002 to pay pension bond debt service 
and $78,294 to cover a shortfall in the Street Lighting Assessment District, the net 
change in fund balance was a positive $677,545.     

 
• Total General Fund balance assigned to Gold line rail station, future contingencies, 

and PERS is $10,143,825 at June 30, 2011.  This amount represents a 43.7% 
reserve ratio to General Fund expenditures. 

 
• Operating income for the City’s business-type water enterprise activity for fiscal 

year 2011 was $2.4 million, an amount that offers consistency with $2.5 million in 
income in 2010.  Total net assets for the water enterprise are $44 million.  Net 
assets in the prior year were $41.3 million.   
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