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ra Community Redevelopment Agency
o Financial Statements (Continued)

Long-Term Debt {Continued)

b. A description of long-term debt outstanding (excluding defeased debt) of the Agency as
of June 30, 2009, follows:

2008 Revenue Tax Allocation Bonds, Series A

On March 29, 2008, the Agency issued $6,945,000 in Series A Revenue Tax
Allocation Bonds. The proceeds of the bonds were used to fund the completion
of the infrastructure improvements related to the Diamond Ridge and Pompei
Park projects within Project Area No. 1 boundaries.

Principal payments on the bonds are due annually beginning on
September 1, 2008, and continuing through 2025, in instaliments ranging from
$235,000 to $1,910,000. Interest is payable semi-annually with rates ranging
from 3.25% to 4.50% The balance outstanding at June 30 2008 of th bonds
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was $6,845,000 less original issue discount of, for $76,217 for a total balance
outstanding of $6,868,783.

T

The annual debt service requirements to amortize the 2006 Revenue Tax

Allocation Bonds outstanding at June 30, 2009, are as foliows:

2008 Tax Allocation Bonds, Series

A
Principal Interest
2008 - 2010 $ 413,000 $ 280,450
2010 - 2011 235,000 289,822
Totals $ 6,945,000 $ 3,211,288

2003 Tax Allocation Bonds, Series A and B

Public Financing Authority issued on behalf of the

eries A Nontaxable Tax Allocation Bonds and

$4,815,000 in Series B Taxable Tax Allocation Bonds. The proceeds of the
t

o redeem 1893 Revenue Tax Aliocation Bond
anc

s
relating to Project Area No. 1 in the amount of $3,215000, to finance
redevelopment activities within Project Area No, 1, to satisfy costs of issuance
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and to set aside reserve requirements pursuant to escrow agreements.

Principal payments on the Series A bonds are due annually beginning on
September 1, 2004, and continuing through 2024, in instaliments ranging from
$100,000 to $1,500,000. Interest is payable semi-annually with rates ranging
from 2.0% to 5.0%. The balance outstanding at June 30, 2009, of the Series A
bonds was $10,695,000, less unamortized original issue discount of $16,815, for
a total balance outstanding of $10,678,185.

The annual debt service requirements to amortize the 2003 Tax Aliocation
Bonds, Series A outstanding at June 30, 2009, are as follows:

19



Glendora Community Redeveiopment Agency
Notes to Financial Statements {(Continued)

Note 6:

Long-Term Debt (Continued)

2003 Tax Allocation Bonds,
Nontaxable Series A

Principal interest

2009 - 2010 $ 110,000 3 495,938
2010 - 2011 295,000 490,083
2011 -2012 305,000 480,625
2012 - 2013 310,000 470,013
2013 - 2014 325,000 458,339
2014 - 2019 1,825,000 2,079,143
2019 - 2024 6,025,000 1,208,125
2024 - 2029 1,500,000 37,500

Totals $ 10,695,000 $ 5,719,766

Principal payments on the Series B bonds are due annually beginning on
September 1, 2004 and continuing through 2019, in installments ranging from
$150,000 to $480,000. Interest is payable semiannually with rates ranging from

3.79% to 5.62%. The balance outstanding at June 30, 2009, of Series B bonds
was $4,005,000, less unamortized original issue discount of $13,591, for a total
balance outstanding of $3,991,409. ,

The annual debt service requirements to amortize the 2003 Tax Aliocation
Bonds, Series B outstanding at June 30, 2009, are as follows:

2003 Tax Allocation Bonds, Taxable

Series B
Principal interest

2009 - 2010 $ 175,000 $ 211,839
2010 - 2011 300,000 199,916
2011 -2012 315,000 184,480
2012 - 2013 335,000 168,165
2013 - 2014 350,000 150,871
2014 - 2019 2,050,000 435,289
2019 - 2024 480,000 13,488
2024 - 2029 - -

Totals $ 4,005,000 $ 1,364,128

1998 Revenue Tax Allocation Bonds, Series A

On October 1, 1998, the Authority issued $7,570,000 1998 Series A Refunding
Revenue Bonds. Bond proceeds were used to refund 1990 Series A Bonds
incurred for Project Area No. 1 and Project Area No. 3, to satisfy cost of issuance
and to set aside reserve requirements pursuant fo the escrow agreement.
Principal on the bonds is due annually in instaliments ranging from $195,000
to $585,000. interest is payable semi-annually with rates ranging from 3.15%
t0 4.50%. The balance outstanding at June 30, 2009, amounted to $2,855,000.

The annual debt service requiremenis to amortize the 1998 Revenue Tax
Allocation Bends, cutstanding at June 30, 2009, are as follows:
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mmunity Redevelopment Agency

1998 Revenue Tax Allocation
Bonds, Series A (Refunding Loans)

Principal interest

2009 - 2010 $ 560,000 $ 113,803
2010 - 2011 585,000 90,470
2011 -2012 195,000 74,431
2012 - 2013 205,000 66,080
2013 - 2014 210,000 57,313
2014 - 2019 1,200,000 137,725
2019 - 2024 - -
2024 - 2029 - -

Totais $ 2,855,000 $ 539,822

1993 Revenue Tax Allocation Bonds. Series A

On August 15, 1993, the Authority issued $13,390,000 1993 Series A Refunding
Revenue Bonds. Bond proceeds were used to refund 1990 Series B Bonds
incurred for Project Area No. 1 and Project Area No. 3, including the prepayment
price of the 1880 subordinated loans, to satisfy costs of issuance and to set aside
reserve requirements pursuant fo the escrow agreements. Principal on the bonds
is due annually in installments ranging from $195,000 to $585,000. Interest is
payable semi-annually with rates ranging from 3.15% to 4.50%. The balance
outstanding at June 30, 2009, amounted o $1,130,000.

The annual debt service requirements to amortize the 1993 Revenue Tax
Allocation Bonds, outstanding at June 30, 2009, are as follows:

Series A
Principal Interest
2008 - 2010 $ 550,000 $ 42,750
2010 - 2011 580,000 14,500
Totals $ 1,130,000 3 57,250

1990 Revenue Bonds, Series B

On February 1, 1990, the Authority issued $9,485,000 in Series A Refunding
Bonds and $14,900,000 in Series B Subordinated Bonds for a total of
$24,385,000 Revenue Bonds. The proceeds of the Series A Refunding Loans
were used to refund the Agency’s Project Area No. 1 and Project Area No. 3
1983 and 1985 Tax Aliocation Bonds. The proceeds of the Series B
Subordinated Loans were used to fund certain capital projects in the Agency’s
Project Area No. 1, Project Area No. 2 and Project Area No. 3.

The Series A Refunding Loans were refunded by the 1998 Series A Revenue
(Tax Allocation) Bonds. The Series B Subordinated Loans for Project Area No. 1
and Project Area No. 3 were refunded by the 1883 Series A Revenue
(Tax Allocation) Bonds. At June 30, 2009, Series B Subordinated Bonds for
Project Area No. 2 were still outstanding. The criginal issue of these bonds was
$2,035,000. Principal payments on the bonds are due annually in installments
ranging from $20,000 to $235,000. interest is payable semi-annually with rates
ranging from 8.3% fo 7.3%. The balance outstanding at June 30, 2009,
amounted to $450,000.
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Long-Term Debt {Continued)

The annual debt service requirements to amortize the 1990 Revenue Tax
Allocation Bonds, Series B, outstanding at June 30, 2009, are as follows:

1990 Revenue Tax Allocation
Bonds, Series B

Principal Interest
2009 - 2010 $ 215,000 3 26,116
2010 - 2011 235,000 8,959
Totals 3 450,000 3 35,075

Total bonds payable at June 30, 2009, inciuding original issue discounts of
$106,623, amount to $26,180,000.

Advances from City

The City advanced the Agency funds for operations at various times since the
establishment of the Redevelopment Agency on August 8, 1972, These

138

Agency expects to repay these advances from future tax increment funds when
such funds become available; therefore, no retirement schedule has been
prepared for repayment of these advances. During fiscal year 2008-2009, the
City advanced an additional $3,000,000 to Project Area #3. The principal
balance outstanding at June 30, 2009, was $5,595,000 and the accrued, unpaid
interest as of June 30, 2008, was $708,400, for a total balance due of
$6,303,400.
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Giendora Community Redevelopment Agency
Notes to Financial Statements (Continued)

Note 6:

Long-Term Debt (Continued)

ended June 30, 2009:

Project Area #1

City Loans - Principal

City Loans - Unpaid interest

Bonds - 1998 Revenue Refunding Series A
Bonds - 2003 Nontaxable Series A

3 Taxable Series B

Tax Allocation Series A

&’0 ]
[ R )
[ R
D G

P.o Area #2

L oans - Principal

ity Loans - Unpaid Interest

nds - 1990 Revenue TAB Series B

Total

Project Area #3

City Loans - Principal

Bonds - 1998 Revenue Refunding Series A
Bonds - 1993 Revenue TAB Series A

Totai
Total - All Project Areas
City Loans - Principal
City Loans - Unpaid interest
Bonds Payable

Total

Adjustments:

¢. The following is a schedule of changes in long-term debt of the Agency for the fiscal year

Unamortized net original issue {discount) or premium

Net Long-term Debt

Balance Balance Due Within

July 1, 2608 Adjustments Additions Repayments June 30, 2008 One Year
$ 1910000 $ - 8 -8 300,000 § 1,610,000 -
458,400 (228,200) - - 229,200 -
2,335,000 - - 170,000 2,165,000 175,000
10,800,000 - - 105,000 10,695,000 110,000
4,175,000 - - 170,000 4,005,000 175,600
6,945 000 - - - 6,945,000 410,000
$ 26,623,400 (229200) § - 8 745000 § 25648200 870,000
$ 985,000 § -3 - $ - § 985,000 -
361,000 - 118,200 - 479,200 -
845,000 - - 195,000 450,000 215,000
$ 1,991,000 - % 118200 § 195000 § 1,914,200 215,000
$ - 8 - % 3000000 § - 8 3,000,000 -
1,160,000 - - 370,000 790,000 385,000
1,655,000 - - 525,000 1,130,000 550,000
$ 2815000 - § 3,000,000 § 895,000 § 4,920,000 935,000
$ 2895000 % - $ 3000000 $ 300,000 5,595,000 -
819,400 (228,200) 118,200 - 708,400 -
27,715,000 - - 1,535,000 26,180,000 2,020,000
$ 31429400 $ (220200) $ 3118200 § 1,835000 32,483,400 2,020,000

(106,823)
$ 32376777
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Glendeora Community Redevelopment Agency
Notes to Financial Statements (Continued)
V. OTHER DISCLOSURES
Note 7: Interfund Transfers
Interfund transfers for the year ended June 30, 2009, consisted of the following:
Transfers In
Capital Project Debt Service Nonmajor
Combined Project Area Project Area  governmental
Housing #1 #3 funds Totals
Transfers Out:
Debt Service Funds:
Project Area # 1 $ 992519 $ - % - 8 - $ 992519
Project Area # 3 289,055 - - - 288,055
Capital Project Funds:
Combined Low-Mod - 64,632 190,815 - 255,447
Nonmajor
governmental funds 91,370 - - 226,346 317,716
Total $ 1,372,544 $ 64832 § 190,815 $ 228,346 § 1,854,737
Transfers were made to move funds from debt service funds for the 20% low and moderate
set-aside, tc move funds from combined low and moderate housing funds to cover debt
service payments, and to move funds from capital project fund to cover negative cash
halance in debt service fund.
Note 8 interfund Balances
interfund balances consist of the foliowing at June 30, 2009:
Due from (receivable)
Combined
Housing
Due to (payable)
Debt Service:
Project Area #1 $ 10,698
Nonmajor governmental funds 128
Total $ 10,826
Amounts due to the Combined Housing fund relate to the Tax Increment Set-aside amounts
received subsequent to June 30, 2009.
Note 9: Net Asset Restatement
Beginning net assets have been restated as follows:
To correct calculation of prior years’ matured unpaid
Interest on Advances from City {$229.200)
Note 10: Owner Participation Agreements

The Agency has entered into owner participation agreements (OPAs) with certain businesses
within Agency project areas. These agreements generally require the pledging of sales tax
revenues generated by the local businesses. Details of these agreements are as foliows:
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ommunity Redevelopment Agency
otes to Financial Statements {Continued)

F:

]
b
W

Owner Participation Agreements {Continued)

Silletto Family Trust

Cn June 2004, the Agency entered into an OPA with the Silletto Family Trust. The purpose
of the OPA was fo assist Glendora Dodge with the retention and expansion of their existing
facility. Specifically, Glendora Dodge proposed to retain the Dodge franchise and add two
new car lines — Chrysler and Jeep.

Under the terms of the agreement, Glendora Dodge agreed to upgrade the interior and
exterior of the existing Dodge facility and the Agency agrees to rebate Glendora Dodge an
amount equal to 50% of the City’s sale tax receipts (but not more than one percent) from
project generated sale tax revenues over $14,500,000 gross taxable sales. The total
aggregate rebate is not to exceed $546,100 over a 12.5 year period.

Seidner-Miller Trust

in May 2008, the Agency entered into an OPA with the Seinder-Miller Trust. The purpose of
the OPA was to assist Glendora Toyota with the expansion of their existing facility to meet
the standards that are promulgated by Toyota USA. Under the terms of the agreement,
Glendora Toyota agreed to upgrade their facility and the Agency agrees to rebate Glendora
Toyota an amount equal ic one half of the sales tax in excess of $883,000 per year received
by the city from the taxable sales of cars, trucks and accessories. The total aggregate rebate
is not to exceed $5,000,000 over a 15 year period.

insurance "VEI‘EQ@

Insurance coverage has been obtained by the City of Glendora through the Independent
Cities Risk Management Authority for the City of Glendora and all authorities under its
contrel. Information related to the Agency's insurance coverage can be obtained by
contacting the City.

in 2007, Agency initiated a process with the County of Los Angeles to merge Project
Areas #1; # and #3 info a smg! combined project area. The reassﬁmg was the Project
Area #1 enjoys a growing tax increment base, Project Area #2 is hindered by a slow-
growing tax increment and meager reserves, and Project Area #3 will reach its collections
cap (maximum that can be collected over the life of the project) in early fiscal year 2010.
At the same time, the Agency petitioned to increase the collections cap for Project Area
#3.

The County rejected the Agency's petition, reasoning that Project Area #3 was not
sufficiently blighted to warrant the change. There was litigation. The Court’s decision
supported the County’s argument. The Agency is continuing its efforts through Appeal of
the court ruling. In the Agency’s opinion, the future sustainability of Project Area #3 to
support project work and administrative costs beyond fiscal year 2009 is of pressing
concern. Currently, the City/Agency is using SB1096 that allows automatic 2-year
extension of time limits on all 3 Project Areas.

The Agency is in the process of completing creation of Project Area #5, merger of
existing redevelopment project areas into one large project area and various
administrative amendments to three existing project areas. When approved by City

Council in July 2008, the County of Los Angeles filed a lawsuit in connection w:th the
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Giendora Community Redevelopment Agency
Notes to Financial Statements (Continued)

Note 12: Commitments and Contingencies {Continued)

actions. The Agency is defending such actions in Superior Court of California for
Monterey County (County of Los Angeles v City of Glendora, Redevelopment Agency,
Case #M8209). The Agency ability to execute redevelopment action will be “adversely

Haalal- Yo

impacted” by the pendency of the County suit.

Note 13: Subsequent Events
a. Subsequent Event — ERAF Tax Increment Revenue Shift

On July 23, 2009, the California Legislature passed SB 26, requiring a shift in tax
increment revenues during fiscal years 2009-2010 and 2010-2011 to be deposited into
the county "Supplemental” Educational Revenue Augmentation Fund (SERAF) to be
distributed to meet the State’'s Prop 98 obligations to schools. it is estimated that the
Agency’s share of the SERAF shift for fiscal year 2009-2010 and 2010-2011 will amount
to approximately $2,448,686 and $504,141, respectively. A lawsuit on this is expected to
be filed by redeveiopment agencies in late Ociober 2008. In October 2009, the California
Redevelopment Association and its member agencies filed a legal action in an attempt to
stop these amounts from having to be paid. As of the date of this report, no legal
determination has been made by the courts on that action.
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COMBINING PROJECT AREA BALA

ALL GOVERNMENTAL FUNDS

JUNE 30, 2009

ASSETS
Cash and investments
Cash and investments with trustee
Receivables:
Tax increment
Accounts
Interest receivable
Loans
Due from Debt Service Funds
Restricted cash
Land heid for resaie

Total Assets

LIABILITIES AND FUND BALANCES

Liabilities:

Accounts payable

Accrued liabilties

Due to Low and Moderate
Housing Funds

Due to City

Due to other governments

Deferred revenue

Total Liabilities
i Balances:
Reserved:
Encumbrances
Land held for resale
Restricted Cash
Unreserved:
Designated:
Debt service
Continuing projects
Traffic mitigation
Capital improvements
Undesignated

Fun

¢!

Total Fund Balances

Total Liabiiities and
Fund Balances

Proiect Area #1

Project Area #2

Capital Debt Capital Debt Capital
Projects Service Projects Service Projects
Combined
Housing Tax Tax
Fund increment Project increment Project
$ 5,820,815 $ 7,134,870 4,592,536 $ 223,296 $ 14238
- 21 - 162,800 -
- 49 6888 - 818 -
- 18,512 - 378 -
16,935 - 35,281 - 26,300
1,806,221 - - - -
10,828 - - - -
283,139 - - - -
$ 8,017,936 $ 7,204,071 4,627,817 $ 387,288 $ 40,538
$ 41,091 $ - 183 3 - 3 2,056
9,806 - 11,599 - 2,850
- 10,698 - 128 -
- - 95,052 - 148,085
- 207,124 - 12,573 -
1,808,221 - - - -
1,957,118 217,822 106,814 12,701 150,991
2,758,770 - 14,680 - -
263,139 - - - -
- 5,986,249 - 374,587 -
3,040,909 - 3,476,323 - -
- - 30,000 - -
- 1,000,000 1,000,000 - -
- - - - (110,455)
6,060,818 6,986,249 4,521,003 374,587 (110,455)
$ 8,017,936 $ 7,204,071 4,627,817 $ 387,288 $ 40,536
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COMRBINING PROJECT AREA BALANCE SHEET
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ALL GOVERNMENTAL FUNDS

o

JUNE 30, 2008

Project Area #3
Debt Capital
Service ~ Projects TOTALS
Debt Capital
Tax Service Projects
Increment Project Funds Fundas
ASSETS
Cash and investments $ 8,497,975 $ 2,688,818 $ 15,856,141 $ 13,116,405
Cash and investments with frustee - - 162,821 -
Receivables:
Tax increment 1,675 - 52,159 -
Accounts 2,031 - 21,919 -
Interest - 32,440 110,956
Loans - - - 1,806,221
Due from Debt Service Funds - - - 10,826
Restricted cash 1,030,605 - 1,030,605 -
Land held for resale - 1,206,719 - 1,469,858
Total Assets $ 9,532,286 $ 3,827,977 $ 17,123,645 $ 16,614,266
LIABILITIES AND FUND BALANCES
Liabilities:
Accounts payabie $ - 3 8,590 $ - $ 51,800
Accrued liabilties - 7.451 - 31,706
Due to Low and Moderate
Housing Funds - - 10,826 -
Due to City - 726 - 241,863
Due to other governments 71,184 - 290,881 -
Deferred revenue - - - 1,806,221
Total Liabilities 71,184 16,767 301,707 2,234,880
Fund Balances:
Reserved:
Encumbrances - 35,790 - 2,807,240
Land held for resale - 1,206,719 - 1,469,858
Restricted Cash 1,030,605 - 1,030,605 -
Unreserved.
Designated:
Debt service 6,430,497 - 12,791,333 -
Continuing projects - 2,740,281 - 9,257,513
Traffic mitigation - - - 30,000
Capital improvements 2,000,000 - 3,000,000 1,000,000
Undesignated - (71,580) - (182,035)
Total Fund Balances 9,461,102 3,911,210 16,821,938 14,382,576
Total Liabilities and
Fund Balances $ 9,532,286 $ 3,827,877 $ 17,123,645 $ 16,614,266
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COMBINING PROJECT AREA STATEMENT OF REVENUES,

REDEVELOPMENT AGENCY

EXPENDITURES A iD CHANGES IN FUND BALANCES

N et T T =Y ra sem o

ALL GOVERNMENTAL FUNDS

FOR THE FISCAL YEAR ENDED JUNE 30, 2009

Revenues:

Taxes and Assessments;
Tax increment

Use of Money and Property:
Interest income
Rental income

Other revenue:
Other revenue

Total Revenues

Expenditures:
Current
General Government:
Administrative costs
Professional services
Community Development:
Subsidy to low and moderate
housing
Capital Outlay:
Project improvement costs
Debt Service:
interest expense
Long-term debt repayments
Total Expenditures
Excess of Revenues over
{under) Expenditures
Other Financing Sources
Transfers in
Transfers out
Housing set-aside transfers in
Housing set-aside transfers out
Long-term debt issued
Pass through agreement payments
Payment to Educational Revenue
Augmentation Fund
Miscellaneous
Contribution from (to) City

Total Other Financing Sources
(Uses)

Excess of Revenues and
Other Sources over (under)
Expenditures and Other Uses

Fund Balances
Beginning of Year

End of Year

Project Area #1

Project Area #2

Capital Debt Capital Debt Capitai
Projects Service Projects Service Projects
Combined
Housing Tax Tax
Fund Increment Project Increment Project
$ $ 4,962,598 3 - $ 456,850 $ -
120,251 893 307,401 8,737 25370
38,795 - - - -
38,480 - 36,004 - -
195,526 4,963,489 343,405 463,587 25,370
331,273 79,855 657,964 9,667 170,198
51,855 - 111,474 - 2,867
611,397 - - - -
- - 33,471 - 4,283
- 1,330,594 - 163,336 -
- 745,000 - 195,000 -
884,525 2,155,449 802,908 358,003 177,148
{798,9589) 2,808,040 {459,5064) 105,584 {151,778}
- 64,632 - 47,349 178,997
(302,796) - - (178,997) -
1,372,944 - - . -
- (992,519) - (91,370) -
- - - 118,200 -
- (305,254) - (27,553) -
- 3,361 - 25 -
- - (95,052) - -
(22,948) - - - (146,085)
1,047,200 (1,229,780) {(95,052) {132,346) 32,912
248,201 1,578,260 (554,556) {26,762) {118,866)
5,812,617 5,407,989 5,075,559 401,349 8,411
$ 6,060,818 $ 6,986,249 $ 4,521,003 $ 374,587 $ (110,485)
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COMBINING PROJECT AREA STATEMENT OF REVENUES,
EXPENDITURES AND CHANGES IN FUND BALANCES
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FOR THE FISCAL YEAR ENDED JUNE 30, 2009

Project Area #3
Debt Capital
Service Projects TOTALS
Debt Capital
Tax Service Projects
Increment Project Funds Funds
Revenues:
Taxes and Assessments:
Tax increment $  1,445274 $ - $ 6,864,720 $ -
Use of Money and Property:
Interest income (3,237) 279,105 4,393 732,127
Rental income - - - 38,795
Other revenue:
Other revenue - - - 74,484
Total Revenues 1,442,037 279,108 6,869,113 843,406
Expenditures:
Current:
General Government:
Administrative costs 45479 424 176 135,001 1,683,611
Professional services - 93,823 - 259,819
Community Development:
Subsidy to low and moderate
housing - - - 611,397
Capital Qutlay:
Project improvement costs - 55,047 - 92,801
Debt Service:
Interest expense 108,221 - 1,583,151 -
Long-term debt repayments 895,000 - 1,835,000 -
Total Expenditures 1,048,700 §73,048 3,563,152 2,547,628
Excess of Revenues over
{under) Expenditures 382,337 {283,941) 3,308,961 {1,704,222)
Other Financing Sources {Uses)
Transfers in 180,815 - 302,798 178,997
Transfers out - - (178,997) (302,798)
Housing set-aside transfers in - - - 1,372,944
Housing set-aside transfers out (289,055) - (1,372,944) -
Long-term debt issued 3,000,000 - 3,118,200 -
Pass through agreement payments (87,168) - (419,975) -
Payment to Educational Revenue
Augmentation Fund (18,198) - (14,812) -
Miscellaneous - - - (95,052)
Contribution from (to) City - (726) - (169,759)
Total Other Financing Sources
{Uses} 2,796,394 {726) 1,434,268 984,334
Excess of Revenues and
Other Sources over (under)
Expenditures and Other Us 3,188,731 {284,887 4,740,225 {718,888)
Fund Balances
Beginning of Year 6,272,371 4,205,877 12,081,708 15,102,464
End of Year $ 9,461,102 $ 3,911,210 $ 16,821,938 $ 14,382,576
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COMPUTATION OF LOW AND MODERATE
INCOME HOUSING FUNDS

EXCESS/SURPLUS
Low and Moderate Low and Moderate
Housing Funds - All Project Areas  Housing Funds - All Project Areas
July 1, 2008 July 1, 2008
Opening Fund Balance $ 5,812,617 $ 6,080,818
Less Unavailable Amounts:
Land held for resale $ - $ (263,139)
Encumbrances (Section 33334.12 (g)(2)) (27,229) (2,756,770)
(27,229) ~(3,019,909)
Available Low and Moderate Income Housing Funds 5,785,388 3,040,909

Limitation (greater of $1,000,000 or four years set-aside)
Set-Aside for last four years:

2008 - 2009 - 1,372,944

2007 - 2008 1,442,533 1,442 533

2006 - 2007 1,230,648 1,230,648

2005 - 2008 1,221,163 1,221,163

2004 - 2005 1,192,002 .

Total $ 5,086,436 $ 5,267,288

Base Limitation $ 1,000,000 $ 1,000,000

Greater amount 5,086,436 5,267,288

Computed Excess/Surplus $ 698,952 None
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